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Figure 1: annual revenue run rate vs growth rate, YoY 

 
Source: company data, AMTD Research 

AMTD views: Major IaaS vendors have already released their 2Q results. The revenue growth of Alibaba cloud 

reaccelerated to 54% YoY from 50% YoY in 1Q, thanks to that China was the first to recover from the pandemic. While 

the other three – Azure, GCP, and AWS’s revenue growth fell to 47% YoY, 43% YoY, and 29% YoY in 2Q from 59% 

YoY, 52% YoY, and 33% YoY last quarter, respectively. Although we mentioned in 1Q that COVID-19 accelerated the 

adoption of cloud computing, the upside brought by this catalyst was offset by spending cuts of some industries, such 

as hospitality and travel, due to the prolonged and widespread lockdowns. In terms of revenue, AWS is still leading the 

industry with an annual revenue run rate of US$43.2bn, followed by followed by Azure, GCP (incl. G Suite), and Alibaba 

Cloud at a run rate of US$23.6bn, US$12.0bn, US$7.0bn, respectively. 
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 News update  
 

22 Aug 2020  Huawei Mate40 powered by 5nm Kirin 9000 could feature 90Hz FHD+ screen 
 

 Huawei Mate40 will be the first model to adopt 5nm Kirin 9000. Besides, Huawei Mate40 will 

have a curved screen for the first time. Panel has reportedly started production this month 

with a screen size of 6.5 inches, a resolution of 2340×1080 and a refresh rate of 90Hz. 

(Source: Cntechpost) 

 

20 Aug 2020  A new Xiaomi Poco phone to launch with 120Hz OLED display 
 

 Xiaomi is going to launch another Poco phone to global markets by the end of the month. The 

first two features to be teased are the AMOLED display supporting 120Hz refresh rate. 

Rumored specs include Snapdragon 765G 5G chipset, 33W fast charging and a 64MP main 

camera, but those are yet to be confirmed. (Source: Gsmarena)  

 

18 Aug 2020  Tesla is working on HW4.0 chip with TSMC for mass production in 4Q 2021 
 

 Tesla is working on HW4.0 self-driving chip with TSMC with a timeline for mass production in 

Q4 2021. Tesla will be using TSMC’s 7nm process and SoW (System on Wafer) technology. 

Elon Musk announced that Tesla is already working on the next-generation of the chip and 

they expect it to be 3 times better than the new chip and roughly 2 years from production. 

(Source: Electrek) 

 

18 Aug 2020  MediaTek unveiled the Dimensity 800U, a mid-range 5G chip for smartphones 
 

 MediaTek has just announced the Dimensity 800U, a new mid-range chipset in the company’s 

Dimensity 800 series. It is fabricated on a 7nm manufacturing process. It has an integrated 

5G modem with support for 5G+5G Dual Sim Dual Standby (DSDS), sub-6GHz 5G on SA and 

NSA networks, dual Voice over New Radio (VoNR), 5G two carrier aggregation (2CC 5G-CA), 

and MediaTek’s 5G UltraSave technology. (Source: MediaTek) 

 

18 Aug 2020  China’s 5G smartphone shipment were 13.9 mn in July, accounting for 62.4% 
 

 According to CAICT, China smartphone shipment in July reached 22.30 million units, down 

34.8%, and 5G smartphone shipment reached 13.9 million, accounting for 62.4% of total 

shipments. On the other hand, nearly 40 new models were launched in July, down 23.1%, 

among them, 14 new models were 5G products, accounting for 35% of total new models. 

(Source: CAICT) 

 

17 Aug 2020  ASML to set up US$16 million EUV tech training center in Taiwan 
 

 ASML announced it will set up an extreme ultraviolet (EUV) technology training center at 

Southern Taiwan Science Park, giving a boost to the EUV technology cluster headed by 

TSMC. Total investment in the training center will come to €13.5 million (US$16 million). 

Besides, ASML said it will continue to invest in Taiwan and plans to open a new R&D center 

that will nearly double its local R&D workforce to 500 within three years. Hiring for the R&D 

center will begin next year. (Source: Digitimes)  
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https://cntechpost.com/2020/08/22/huawei-mate40-panel-has-started-production-could-feature-90hz-fhd-screen/
https://www.gsmarena.com/a_new_xiaomi_poco_phone_incoming_with_120hz_oled_display-news-44838.php
https://electrek.co/2020/08/18/tesla-hw-4-0-self-driving-chip-tsmc-for-mass-production-q4-2021-report/
https://www.mediatek.tw/products/smartphones/dimensity-800u
http://www.caict.ac.cn/kxyj/qwfb/qwsj/202008/P020200811599605119083.pdf
https://www.digitimes.com/news/a20200817PD201.html
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17 Aug 2020  IBM rolled out newest processor chip, taps Samsung for manufacturing 
 

 IBM announced a new processor chip for data centers, and the IBM-designed Power 10 chip 

will be manufactured by Samsung using 7 nm chip manufacturing process. The company said 

that the Power10 chip has been designed to be faster at artificial intelligence computing tasks 

than its predecessor, doing such work up to 20 times faster than its previous generation of 

chip. (Source: Reuters) 

 

17 Aug 2020  iQOO 5 Series launched with 120W fast charging support 
 

 The new iQOO series brings with itself two new phones -- iQOO 5 and iQOO 5 Pro. The iQOO 

5 offers its Snapdragon 865 SoC, with itself a 120Hz refresh rate AMOLED display that's 6.56-

inches in size. For battery, the iQOO 5 Pro comes with a 4,000mAh battery and supports 

120W Flash Charge. (Source: Cnbeta) 

 

17 Aug 2020  Amazon to help Toyota build cloud-based data services 
 

 Amazon Web Service will help Toyota to build a platform to help manage and monetize data 

gathered from the automaker's global vehicle fleet. Toyota said its Mobility Services Platform 

will enable it to process and analyze data that can be used to develop vehicle services from 

ride and car sharing to behavior-based insurance and maintenance notifications. The deal is 

an expansion of AWS’s existing collaboration with Toyota, and marks Amazon’s expanding 

foray into the transportation business. (Source: Reuters)  

 

17 Aug 2020  Google is trying to test a secret 6GHz network in 17 US states 
 

 Google is trying to secretly test a 6GHz network in 17 different states, according to FCC filings. 

But exactly what Google is trying to test is unclear. It is reported that Google expects the 

experiments to take place over 24 months, and has asked permission to do the tests in 26 

cities and towns across 17 states. (Source: Business Insider) 

 

14 Aug 2020  Amazon launched online pharmacy in India 
 

 Amazon has launched an internet pharmacy in India, marking its entry into the country's online 

medicine market. The Amazon Pharmacy service offers prescription, over-the-counter and 

traditional Ayurveda medication as well as basic health devices. (Source: Techcrunch) 

 

13 Aug 2020  Apple reportedly launched subscription bundles with new iPhones this Oct. 
 

 Apple is planning to unveil a range of subscription bundles alongside its new iPhones this 

October. Internally, the bundles are being referred to as “Apple One”. A number of different 

tiers will be available, starting with a basic combo of Apple Music and Apple TV+, while more 

expensive bundles will add Apple Arcade, then Apple News+ at the next tier, then extra iCloud 

storage for the tier above that. (Source: CNBC)  
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https://www.reuters.com/article/us-ibm-samsung-elec/ibm-rolls-out-newest-processor-chip-taps-samsung-for-manufacturing-idUSKCN25D09L
https://www.cnbeta.com/articles/tech/1016709.htm
https://www.reuters.com/article/us-amazon-toyota/amazon-to-help-toyota-build-cloud-based-data-services-idUSKCN25D2A8
https://www.businessinsider.com/google-asks-government-to-test-next-gen-wifi-2020-8?utm_source=feedly&utm_medium=webfeeds
https://techcrunch.com/2020/08/14/amazon-pharmacy-bangalore-india-launch/
https://www.cnbc.com/2020/08/13/apple-one-subscription-plan-said-to-bundle-services-like-amazon-prime.html
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12 Aug 2020  Microsoft to launch two-screened Android phone Surface Duo for US$1,399.99 
 

 Microsoft announced that the Surface Duo will be launched on 10 Sep., starting at 

US$1,399.99. The Surface Duo is Microsoft’s two-screened Android phone. It allows users to 

run two apps side-by-side in different screens that are split by a 360-degree hinge. (Source: 

CNBC) 

 

12 Aug 2020  Realme to unveil two Realme 5G phones with a dual-battery design 
 

 Two Realme 5G smartphones made their first appearance on TENAA. The listing shows that 

these devices come with model numbers RMX2176 and RMX2200. Both devices support dual 

SIM cards and 5G network connections. The website also reveals that the RMX2176 model 

will use a 6.43-inch screen with a size of 160.9×74.4×8.1 mm. However, the RMX2200 model 

uses a slightly larger 6.52-inch screen with a dimension of 164×76×8.6 mm. (Source: 

GizChina)  

 

11 Aug 2020  Micro LED screens coming to Apple Watch, but not until 2023 or 2024 
 

 Though Apple Watch Series 6 might still use OLED display, Apple will first use a micro LED 

display in a future Apple Watch as soon as 2023. Compared with LCD and OLED displays, 

Micro LED screens can result in devices that are slimmer, brighter, and use less power. 

(Source: Appleinsider)  

 

4 Aug 2020  Google to invest US$450 million in ADT to boost Smart-Home security offerings 
 

 Google has agreed to buy a 6.6% stake in security-monitoring provider ADT Inc. for US$450 

million, as part of Google’s effort to bolster its hardware business and capitalize on growth in 

the market for smart-home security products. This cooperation will integrate Google's 

hardware and services and ADT's DIY and professionally installed smart home security 

solutions to innovate the residential and small business security industry. (Source: 

Techcrunch) 
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https://www.cnbc.com/2020/08/12/microsoft-surface-duo-price-release-date-specs.html
https://www.gizchina.com/2020/08/11/two-realme-5g-phones-appear-on-tenaa-with-a-dual-battery-design/
https://appleinsider.com/articles/20/08/10/micro-led-screens-coming-to-apple-watch-but-not-until-2023-or-2024
https://techcrunch.com/2020/08/03/google-to-invest-450m-in-smart-home-security-solutions-provider-adt/
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IMPORTANT DISCLOSURES 

Analyst Certification 
We, Brian Li, Halsey Wu and Alyssa Han, hereby certify that (i) all of the views expressed in this research report reflect accurately our 

personal views about the subject companies and their securities; and (ii) no part of our compensation was, is or will be, directly or indirectly, 
related to the specific recommendations or views expressed by us in this research report, nor is it tied to any specific investment banking 
transactions performed by AMTD Global Markets Limited.  
As of the date the report is published, Brian Li holds financial interest in the securities of Amazon mentioned in the report. 

 
Firm Disclosure 

AMTD Global Markets Limited has an investment banking relationship with Xiaomi Corporation and/or its affiliate(s) within the past 12 
months. 

 

AMTD Global Markets Limited 
Address: 23/F - 25/F, Nexxus Building, 41 Connaught Road Central, Hong Kong   SS 
Tel: (852) 3163-3288   Fax: (852) 3163-3289 

GENERAL DISCLOSURES 

The research report is prepared by AMTD Global Markets Limited and is distributed to its selected clients. 
 
This research report provides general information only and is not to be construed as an offer to sell or a solicitation of an offer to buy any 
security in any jurisdiction where such offer or solicitation would be illegal. It does not (i) constitute a personal advice or recommendation, 
including but not limited to accounting, legal or tax advice, or investment recommendations; or (ii) take into account any specific clients’ 
particular needs, investment objectives and financial situation. AMTD does not act as an adviser and it accepts no fiduciary responsibility 
or liability for any financial or other consequences. This research report should not be taken in substitution for judgment to be exercised by 
clients. Clients should consider if any information, advice or recommendation in this research report is suitable for their particular 

circumstances and seek legal or professional advice, if appropriate.  
 
This research report is based on information from sources that we considered reliable. We do not warrant its completeness or accuracy 
except with respect to any disclosures relative to AMTD and/or its affiliates. The value or price of investments referred to in this research 
report and the return from them may fluctuate. Past performance is not reliable indicator to future performance. Future returns are not 
guaranteed and a loss of original capital may occur.  
 
The facts, estimates, opinions, forecasts and any other information contained in the research report are as of the date hereof and are 

subject to change without prior notification. AMTD has no obligation to update, modify or amend any part of this research report or to 
otherwise notify a recipient thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set forth herein, 
changes or subsequently becomes inaccurate, or if research on the subject company is withdrawn. AMTD, its group companies, or any of 
its or their directors or employees (“AMTD Group”) do not represent or warrant, expressly or impliedly, that the information contained in the 
research report is correct, accurate or complete and it should not be relied upon. AMTD Group will accept no responsibilities or liabilities 
whatsoever for any use of or reliance upon the research report and its contents. 
 
This research report may contain information from third parties, such as credit ratings from credit ratings agencies. The reproduction and 

redistribution of the third party content in any form by any mean is forbidden except with prior written consent from the relevant third party. 
Third party content providers do not guarantee the timeliness, completeness, accuracy or availability of any information. They are not 
responsible for any errors or omissions, regardless of the cause, or for the results obtained from the use of such content. Third party content 
providers give no express or implied warranties, including, but not limited to, any warranties of merchantability of fitness for a particular 
purpose or use. Third party content providers shall not be liable for any direct, indirect, incidental, exemplary, compensatory, punitive, 
special or consequential damages, costs, expenses, legal fees, or losses (including lost income or profits and opportunity costs) in 
connection with any use of their content. Credit ratings are statements of opinions and are not statements of fact or recommendations to 
purchase, hold or sell securities. They do not address the suitability of securities for investment purposes, and should not be relied on as 

investment advice.  
 
To the extent allowed by relevant and applicable law and/or regulation: (i) AMTD, and/or its directors and employees may deal as principal 
or agent, or buy or sell, or have long or short positions in, the securities or other instruments based thereon, of issuers or securities 
mentioned herein; (ii) AMTD may take part or make investment in financing transactions with, or provide other services to or solicit business 
from issuer(s) of the securities mentioned in the research report; (iii) AMTD may make a market in the securities in respect of the issuer 
mentioned in the research report; (iv) AMTD may have served as manager or co-manager of a public offering of securities for, or currently 
may make a primary market in issues of, any or all of the entities mentioned in this research report or may be providing, or have provided 
within the previous 12 months, other investment banking services, or investment services in relation to the investment concerned or a 
related investment.  
 
AMTD controls information flow and manages conflicts of interest through its compliance policies and procedures (such as, Chinese Wall 
maintenance and staff dealing monitoring). 
 



6 
 

The research report is strictly confidential to the recipient. No part of this research report may be reproduced or redistributed in 
any form by any mean to any other person without the prior written consent of AMTD Global Markets Limited.  
 


